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MHBecTuUMM B 06 bEKThI npeuanHmmaTeanKon nesaTe/ibHOCTU OCYy-WeCTB/IAIOTCA B
pasnnyHbIX oopmax. onsa ydyeTa, aHanm3a v nnaHnpoBa-HUSA OHW KnaccuuumpyoTcs no
OTOEeNIbHbIM NMPU3HaKkam.

BO-I'IepBbIX, Nno 06 bekTaM BNOXEHUS [EeHEeXHbIX cpencTB BblOenda0T peanbHble U
(pmMHaHCOBbIE NHBECTULINN.

PeanbHble MHBECTULMM (KAnNNTanoBNOXEHUS) — aBaHCUPOBAHWNE AEHEr B MaTepuanbHbie U
HemaTepuanbHble akTuBbl (MHHOBaUMK). Kanu-tanbHble BNOXEHNS KNaccuguumpyoTcs no:

1. OTpacneBon CTPyKType (NPOMbIWAEHHOCTb, TPAHCMNOPT, CETbCKOE XO3ANCTBO U T. 4.);

2. Bocrnpon3soacTBEHHOM CTPYKTYpPE (HOBOE CTPOUTENBCTBO, pac-WUpPeHne, PEKOHCTPYKLUNS 1
pacwupeHne OencTByoWwmx Npeanpu-aTun);

3. TexHoNornyeckom CTpyKType (CTPOUTENbHO-MOHTaXHble paboTbl, NprobpeTeHne
obopynoBaHMs, NPoYMe KanmTtanbHble 3aTparthbl).

drHaHCoBblE NHBECTULMM — BIIOXEHNS CPEACTB B LEeHHble Byma-rn: nonesblie (akumm) u
nonrosble (0bnurauun).

BO-BTOprX, Nno XapakTepy y4actnsa B UHBECTUPOBaAHNN — MNpsAMble U KOCBEHHbIE NHBECTULINNA.

npﬂMbIe MHBECTUUMKM npeanonaratloT HenocpeacTteeHHoe y4actne nHBecTtopa B Bbl60pe
obbekTa ons BNOXEHUS OEeHEXHbIX cpencTs.

KoCBeHHbIe MHBECTULIMK OCYLLECTBNAIOTCS Yepe3 PUHAHCOBbLIX MOCPEOHNKOB —
KOMMep4eckune 6aHkmn, MHBECTMUMOHHbIE KOMNaHMM 1 ooHAabl 1 ap. NocnenHue akkyMynmpytoT
1 pasmellatoT cobpaHHble CpencTBa No CBOEMY YCMOTpPeHuto, obecrneymBast x appekTMBHoe
NC-Nnonb30BaHue.

B-TpeTbux, N0 nepnony MHBECTUPOBAHUS BNOXEHNS OENATCS HA KPaTKOCPOYHbIe (Ha CPOK 00
1 roga) n ponrocpoyHble (Ha cpok cebiwe 1 roga). [NocnenHne n3 HNX cnyxart UCTOYHUKOM
BOCNPOM3BOACTBA Ka-nutana.

B-yeTBepThIX, N0 OOpME COOCTBEHHOCTU MHBECTULMM NOAPA3AE-NAOTCS HA YaCTHble,
rocyapCTBEHHbIE, COBMECTHbIE M UHOCTPAHHbIE.

YacTHble MHBECTMLIMM BbipaXatoT BIOXEHNE CpeacTB B 06 beKTbl MpeanpuH1UMaTenbCKOM
LEeATENbHOCTW IOPUANYECKUX NTL, HErOCYy Aap-CTBEHHbIX POPM COBCTBEHHOCTM, a TaKXe
rpaxanaH.

"ocynapCTBEHHbIE MHBECTULIMUN XapakTepuaytoT BNOXEHME Kanu-Tana rocyaapctBeHHbIX
YHUTAPHbIX 1 MyHULMNANbHbIX NPEANPUSATUIA, a TakKXe CPeacTB dpenepanbHoro n
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pernoHanbHoro 6t04XxeToB 1 BHEOA-XETHbIX (POHO0B.

B-nsiTbiX, N0 pernoHanbHOMy NPU3HaKky MHBECTULIMM NOAPA3AENSIOT-CS HA BNIOXEHUS BHYTPU
CTpaHbl 1 3a pybexom.

B-wecTbIX, no YPOBHIKO MHBECTULMOHHOIO puyckKa BbloendtoT cnenyto-wme snabl WHBECTULVIA.

BespuckoBble MHBECTULMM XapakTEPU3YIOT BNOXEHNE CPEACTB B Takme 00 beKThl
MHBECTMPOBAHUS, MO KOTOPbIM OTCYTCTBYET peasb-Hblii PUCK MOTEPU 0XMAAEMOro 4oxoAa uim
KanuTana,  NpaKkTU4ecky rapaHTMPOBAHHO MONYyYEHNE peanbHOn Npmbbinu.

Hu3ko prckoBble MHBECTULIMIN XapaKTEPU3YIOT BNOXEHMS KanuTana B 06 bekTbl, PUCK Mo
KOTOPbIM HUXE CPELHEPLIHOYHOrO YPOBHS.

CpenHe pUCKOoBble MHBECTULMM BbIpaXatoT "BNOXEHNS KanuTa-na B 06 beKTbl, pUCcK No
KOTOPbIM COOTBETCTBYET CPEAHEPLIHOYHOMY YPOBHIO.

BbICOKOpI/ICKOBbIe MHBECTNLUMK onpenensaTCs TEM, 4TO YpPOBEHb puckKa no obbekTam OaHHoA
rpynnbl 00bl4YHO BbILLE CpeAHEPbIHOYHOr 0.

HakoHeu, CNeKynAaTnBHble MHBECTULIMN BblpaXalkoT B/IOXKEHNE Kanntana B Hanbonee
pncKoBble aKTUBbI (Hanpmmep, B akuun MONO-OblX KOMI'IaHI/IVI), roe oxmnaeTcd nonydyeHmne
MakCcuMalibHOro goxonaa.

CybbekTamm MHBECTULIMOHHON AeAaTenbHOCTM B Poccum SBnsitoTCS MHBECTOPDI (3aKasymkm
MPOEKTOB, MNONb30BaTENN 06 HEKTOB, NOAPSAYN-KI, (PUHAHCOBbIE MOCPEAHVKM, FpaxAaHe U T.
0.). OHKM Knaccuuumpy-t0TCs Mo Cnenyowmm npuaHakam.

1. [lo HanpaBneHnaM OCHOBHOM 3KCNnyaTaunoHHOW Aes-TeNbHOCTN — UHAMBUAYaNbHbIE U
NHCTUTYLMOHA bHbIE NHBEC-TOPbI. B ponu nHaonsmnayanbHbIX MHBECTOPOB BbICTYNAOT
dom3n-yeckme nnua, a MHCTUTYLMOHANbHbIX — IOpuanyYeckmue nuua (Hanpumep, oruHaHcoBbIe
nocpenHuKN).

2.MNo uensM MHBECTNPOBAHNS BbIAENSIOT CTPATErM4eckmx U Nop-TgenbHblX MHBECTOPOB.
MNepBble N3 HNX CTABAT LieNb NPUOBPECTN KOHTPONbHbIA NakeT akuuii KOMNaHum nnm 60nbLyio
LOI0 B €€ YC-TaBHOM Kanutane ANs OCYLeCTBNEHNS peanbHOro ynpasneHus oupmoit. OHu
TakXe OCYIECTBNSIOT CTPATENMIO CNIUSHNS 1 NOTNO-WEHNS APYrnx KomnaHuii. NoptdensHbie
MHBECTOPbI BKNaAbIBAKOT CBOI KanuTan B pas3nnyHbie (PUHAHCOBbIE MHCTPYMEHTbI C LIENbIo
NONyYeHMS BbICOKOrO TEKyLero ooxona unv npupocTa kanutana B ynywem"”.

3.IMo npuHagneXHOCTN K pe3naeHTaM BblAeNsAoT 0TeHECTBEH-HbIX M MHOCTPaHHbIX
NHBECTOPOB. B ponun nocnenHnx MoryT Bbl-CTynaTb MHOCTPaHHbIE PU3NYECKME U
lopuanyeckne nuua, rocyaapctaa U Mex.ayHaponHble oMHaHCOBO-KPeaNTHbIE opra-Hu3auum
(MvpoBson baHk, EBponerickuii BaHk pekOHCTPYKLUMY 1 pasBuTUa n T. 4.).

Knaccudpukaums gpopm MHBECTULMIA U BUAOB MHBECTOPOB NO3BONSIET NPEANPUATUSM U
Kopropauusm 6onee agPEKTUBHO YNPaBNSTb NHBECTU-LUOHHBIM NOPTHENEM.
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